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Forward Looking Statement and Non-GAAP 
Disclaimer

HOMEQ Corporation (ñHOMEQò)uses a number of financial measures to assess its performance. Some

measures are calculated in accordance with Canadian Generally Accepted Accounting Principles

(ñGAAPò),such as net interest income. Other measures are not defined by GAAP and do not have

standardized meanings or similar measures used by other companies. HOMEQ believes that the non-

GAAP items provide the reader with additional understanding of how management views HOMEQôs

performance.

HOMEQ from time to time makes written and verbal forward-looking statements about business

objectives, operations, performance, and financial condition, including, in particular, the forecast of

anticipated dividend policy and the likelihood of HOMEQ's success in developing and expanding its

business. These may be included in HOMEQôsor its predecessorôsAnnual Reports, quarterly reports,

regulatory filings, reports to shareholders, press releases, presentations and other communications.

These forward-looking statements are based upon a number of assumptions and estimates that are

inherently subject to significant uncertainties and contingencies, many of which are beyond the control of

HOMEQ. Actual results may differ materially from those expressed or implied by such forward-looking

statements including but not limited to risks related to capital markets and additional funding

requirements, fluctuating interest rates, asset quality and rates of default as well as those factors

discussed in HOMEQôsdocuments filed on SEDAR. HOMEQ does not undertake to update any forward-

looking statement, whether written or verbal, that may be made from time to time.
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Strong 2010 Results

ÁExcellent rate of increase in originations and portfolio size

ÁWell secured portfolio with a very low incidence of non performing loans

ÁSpreads maintained at around the 3% mark

ÁOrigination efficiency improved significantly

ÁStable expense structure decreased as a percentage of the portfolio 

balance

ÁStable profits as increased size of the business has absorbed the 

additional cost structure

ÁWell positioned for profit growth next year
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Origination Performance
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Total Mortgages Outstanding

$1,016 Million at December 31, 2010
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Portfolio Growth
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Fuelling Growth

ÁContinued growth of customer demographic

ÁReduced fixed income opportunities for seniors

ÁImproved public perception of reverse mortgage 

solution in the marketplace 

ÁEvolving product positioning and marketing

ÁSales team experience and skill

ÁCompetitive pricing vs. alternatives
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Net Interest Rate Spread
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Operational Efficiency

Origination Costs as a % of Originations ïTrailing 4 Quarters
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Operational Efficiency

Administration expense as a % of Total Mortgages
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Adjusted Net Income Per Share
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Looking aheadé

Profitability in 2011 and beyond driven by:

ÁStable real estate markets

ÁFirm demand for reverse mortgages

ÁLarger asset base on which spread is generated

ÁSignificant efficiencies that are already being realized

ÁEconomies of scale in administration infrastructure
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Outlook

ÁReturn on Equity in 2013 Minimum 15%

ÁGrowth in mortgage originations Average 25% per annum

ÁGrowth in portfolio value 15% - 20% per annum

ÁOrigination cost % Maximum 6%

ÁGrowth in adjusted income per share Minimum 20% per annum

ÁIn 2011, management expects to maintain quarterly dividends at $0.07 

per share
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